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A look inside the Princely Collections: the illustrations in this publication depict studies of natural objects 

by Franz Anton von Scheidel.

For more than 400 years, the Princes of Liechtenstein have 

been passionate art collectors. The Princely Collections 

include key works of European art stretching over five 

centuries and are now among the world’s major private art 

collections. The notion of promoting fine arts for the general 

good enjoyed its greatest popularity during the Baroque 

period. The House of Liechtenstein has pursued this ideal 

consistently down the generations. We make deliberate 

use of the works of art in the Princely Collections to accom-

pany what we do. For us, they embody those values that 

form the basis for a successful partnership with our clients: 

a long-term focus, skill and reliability.

Illustrations: Bauer brothers, Hortus Botanicus, detail from 

“Lilium candidum L.”, c. 1778. 

© LIECHTENSTEIN. The Princely Collections, Vaduz–Vienna

www.liechtensteincollections.at
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“ 2020 was a watershed 
moment for sustainability, 
which is now redefining  
the mainstream.”

   Ben Snee, CEO LGT Vestra  



Making investments matter

Dear Client

Since our 2020 Sustainability 360 report, the global community 

has collectively faced a worldwide pandemic. Consequently, 

investing in projects and businesses which focus on responsibility, 

alongside return, has become of paramount importance. What 

we have been focusing on at LGT Vestra for some time is now 

more widely acknowledged; there should not be a trade off 

between profit and progress or between profit and purpose.

Over the past 12 months, sustainable investing has garnered 

considerable attention, presenting us with a challenge. We need 

to demonstrate to our clients that sustainable investing is more 

than just a tick box exercise or "impact washing". To demonstrate 

that it is more than reducing a business' environmental and social 

conscience to a rating or score.

For us, sustainable investing is common sense investing. This is 

why we have integrated it throughout all parts of our investment 

process. Increasing numbers of our clients want an investment 

portfolio which demonstrates clear intentionality behind the 

allocation of capital towards companies striving for a more 

sustainable world for future generations.

We acknowledge that we can't solve every problem with financial 

market capital. For some of the challenges we face, philanthropy 

and supranational funds and collaboration need to play a part. 

But what we do know is that for us to have a sustainable future, 

we need to rethink growth, reframe investment and promote 

conscious capitalism.

Phoebe Stone 

Head of Sustainable Investing
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Thinking and  
acting responsibly 

Democratic cohesion has never been as challenged as it is today. 

The world is facing major environmental, societal, political 

and technical challenges that make our social and corporate 

responsibility more important than ever before. The COVID-19 

pandemic has acted as a watershed moment. It has given us the 

chance to pause, take stock and to address the untenable and 

unsustainable nature of our daily lives. 

The toll that human activity is having on our planetary wellbeing 

and societies is evident and the warning signs are finally being 

recognised at local, regional, national and international levels. 

To address the damage that has been done, growth needs to be 

redesigned and progress redefined. 

The financial sector plays a crucial role

The financial sector will need to be an integral contributor to 

the ultimate success of sustainable development. Structural 

adjustments and technological innovations in every sector are of 

course crucial, but the size and scope of global investor capital 

means that the financial sector in particular, has a crucial role  

to play.

Long term thinking and actions 

LGT was early to commit to sustainability, building on the 

company's core characteristics of long-term thinking and actions. 

Over the years, our commitment to sustainability has consistently 

grown, covering all areas of our business. Ensuring that our 

activities make a positive contribution is a priority, both through 

the sustainable allocation of capital and through our operations. 

In order to deliver on our sustainable ambitions, our Sustainability 

Strategy sets out our company's binding goals to be reached 

by 2025, across all business areas. Aims of the strategy include 

substantially increasing the share of sustainable investment 

solutions in our clients' portfolios, and reducing our negative 

environmental impact.

Clause on 
responsible 
investing for 
investment 
programs

Founding of
LGT Venture 
Philanthropy

LGT Capital 
Partners becomes 
signatory to  
UN PRI

Establishment 
of Group 
Sustainability 
Management

Launch 
of first 
sustainable 
investment 
bond and 
equity funds

Installation 
of first solar 
thermal 
systems

First sustain-
ability report 
published

Launch of 
Employee 
Volunteering 
Program

LGT 
becomes  
CO2 neutral

2003 20062004 2005 2007 2009 2010 20112008
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LGT's 2025 global environmental goals 

100%
Renewable energies

2025

-30%
Paper consumption

-30%
Energy consumption

-20%
CO2 emissions



LGT Sustainability Strategy 2025

Our Sustainability Strategy is founded on, and enforced 

by, a strong corporate governance structure, including a 

Sustainability Board chaired by LGT CEO, H.S.H Prince Max 

von und zu Liechtenstein. Whilst the implementation of 

sustainability happens at a grass roots level, it is crucially 

important, for real change to occur, that it is supported by  

the most senior individuals within a business.

Our position on climate change

One of the most pressing issues facing our global population is 

climate change. The financial sector has a vital part to play in 

furthering the aims of the Paris Agreement and ensuring that 

global temperatures do not rise to more than 1.5 degrees 

Celsius above pre-industrial levels by 2030. LGT is taking 

proactive action in this area and is integrating climate risks,  

as well as other environmental and social targets, into our 

investment decisions. We have also published a white paper on 

our position on climate change, to help further educate our 

clients on the actions we are taking.

Policy on 
exclusion of 
controversial 
weapons

Definition of 
sustainability 
targets 2020

Introduction 
of LGT 
Sustainability 
Rating

Launch of 
Sustainability 
Strategy 2025

Launch of 
sustainable portfolio 
management 
mandate

Participant 
in UN Global 
Compact and 
partnership 
with Swiss 
Climate  
Foundation

Seat on Board 
of UN Global 
Compact 
Network 
Switzerland/
Liechtenstein; 
seat on PRI 
Board

Expansion/
development 
of exclusion 
policies: 
controversial 
weapons and 
coal

Installation of 
first photo- 
voltaic systems

Move to  
refurbished  
Minergie 
building Geneva

Materiality 
analysis

Move to 
refurbished 
Minergie 
building 
Zurich

Partnership 
with Drink & 
Donate

20202012 2013 2014 2015 2016 2017 2018 2019
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Spotlight on sustainability

A mission-based framework

As part of our business's Sustainability Strategy, LGT aims 

to contribute to the UN SDGs. The UN SDGs form a vital 

framework for both individual countries and our wider global 

community to ensure capital is channelled toward the areas 

that need it most. The UN SDGs alone do not form a robust 

investment framework; however, they inspire a range of 

investment themes that we established when we launched our 

Sustainable Portfolio Service. 

UN SDGs: more important than ever 

The pandemic has exposed fundamental weaknesses in our 

global system, demonstrating the prevalence of poverty, the 

weakness of healthcare systems, the deficiency of education 

and a clear lack of cooperation. All of these factors have 

exacerbated the crisis and left little doubt as to the common 

challenges that our global community faces.  

The sustainable investment pillars which run to the core of  

our investment philosophy direct capital to some of these 

pressing challenges. 
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Reinforcing the relevance of the pillars

LGT Vestra sustainable investment pillars

Healthcare and
societal wellbeing

Financial inclusion
and education

Circular economy
and resources

Climate and
environmental action

United Nations Sustainable Development Goals

The themes incorporate many growing sustainable trends, which since COVID-19 have only increased in importance.



Sustainable portfolio mapping

We construct portfolios in line with our dynamic asset 

allocation. With fixed income or bonds, this means we invest 

in funds across the credit spectrum, within equities this means 

we invest across a number of geographies and sectors which 

provide exposure to our major sustainable themes, in alignment 

to the UN SDGs in the portfolios. 

It is important that we describe our alignment to these themes, 

in accordance with our sustainable investment pillars. The 

mapping is conducted according to the themes present in each 

of the underlying funds. If, for example, a fund looks to invest 

in companies within the climate and resource efficiency space 

then the fund will be aligned to both environmental pillars. 

Please see the illustrative mapping below, for a medium risk 

sustainable portfolio, managed by LGT Vestra. For more specific 

information on overall exposure to healthcare and the green 

transition, please see the following pages in this report. 
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Translating our investment pillars
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LGT Vestra Sustainable Medium Risk portfolio, mapping as at 31 December 2020

Climate and
environmental action

Healthcare and
societal wellbeing 79%

92%

Financial inclusion
and education 70%

Circular economy
and resources 88%



The problems highlighted by COVID-19 demonstrate some of 

the systemic issues evident within the fabric of our global 

ecosystem, both social and environmental. It is clear that going 

forward, economic growth and progress needs to look and 

feel different. It needs to be more equitable, and with more 

recognition of society and care for the environment.

A watershed moment

The pandemic has demonstrated the vulnerability of our global 

population, as well as the intrinsic link between our healthcare 

systems and the economy.

Before COVID-19, progress had been made in improving  

the health and wellbeing of millions of people across the 

world, increasing life-expectancy, reducing mortality rates  

and eradicating a significant number of diseases. Further to 

reversing progress, COVID-19 has disproportionately affected 

the world's poorest and most vulnerable communities. 

According to UN estimates, 71 million people will be pushed 

back into extreme poverty by the end of 2020. COVID-19  

has quickly become the largest crisis to threaten current  

and future generations.

A post-pandemic world looks more inequitable 

As corporates approach the future they need to accommodate 

for the paradigm shift brought about by the pandemic. We are 

increasingly seeing the promotion of businesses' environmental 

and social policies, be it net-zero ambitions or diversity targets. 

It is our job to assess which of these firms are truly integrating 

sustainability within their long-term corporate strategy. 

Governments are defining how to build back better

Global fiscal stimulus topping USD 15 trillion was announced 

in response to COVID-19, more than three times the amount 

spent in response to the 2008 – 2009 financial crisis. Most of 

this capital looks to prioritise healthcare and support for those 

in need, however a number of environmental commitments 

have also been made by governments across the world.

Rethinking growth 

“ COVID-19 has quickly become the  
largest crisis to threaten current and  
future generations.”
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Expected healthcare spending 2021 (percentage change in USD)

Source: The Economist Intelligence Unit, LGT Vestra
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Case study - COVID-19 relief bonds 

In response to COVID-19, the bond market acted as a mechanism to provide capital for coronavirus crisis relief efforts. Billions of dollars of 'COVID 

bonds', both social and sustainability focused, were issued by supranational organisations such as the Africa Development Bank, the International Finance 

Corporation and the Nordic Investment Bank. 

This enabled funds to be directed towards the alleviation of the impact of the virus on economies and societies and is testament to how financial markets 

can deliver on long-term sustainability efforts. All of these bond issuances were oversubscribed, demonstrating the high levels of demand for this high 

quality credit delivering positive social impact. 



“ The pandemic has taught us as individuals, corporates and investors, the value of being each 
other's keeper, prioritising the needs of the most vulnerable and leaving no one behind.” 
 
Erna Solberg, Prime Minister of Norway & Nana Addo Dankwa Akufo-Addo, President and Co-Chair of the Republic of Ghana
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Mitigating the impacts & building back better

Eradicating
extreme deprivations

Providing universal quality
essential services

Reverse
environmental degradation

SDG 1
No poverty

71 million people
estimated to be

pushed back into
extreme poverty - the

first increase in
20 years

SDG 3
Good health

and wellbeing
Significant impact

 to health, and
to health services
more widely from
COVID pressures 

SDG 4
Quality education

School closures
have affected

90% of the
world's student

population – 1.6 billion
children and youths

SDG 8
Decent work and
economic growth
Disruption of the
global economy

has left 1.6 billion
informal workers

at risk

SDG 13
Climate action

GHG emissions are
projected to have
dropped 4 – 7%

in 2020, but this is
temporary without

systemic shifts

The outcomes for the SDGs look challenged without transformative action

Rethinking growth through the lens of the Sustainable Development Goals



Prioritising healthcare 

Many of the world's most challenging problems require 

investment as a priority. They provide the opportunity for 

investors to back businesses tackling social and environmental 

issues to deliver positive impact over the long term. 

The vital nature of the healthcare sector to the global economy 

and society is undeniable, especially in a post-pandemic world. 

The opportunities for investors in healthcare are compelling 

if care is taken to select well-run companies that are able to 

manage their risks, and create long-term growth by developing 

and implementing innovative solutions. 

Investing in health not only saves lives but is also a crucial 

investment for the wider economy. A healthy populous leads to 

increased productivity, better job prospects and benefits human 

capital development more widely. 

A new way of working

COVID-19 has demonstrated the weaknesses in healthcare 

systems globally. To address these it will be crucial to ensure the 

reconfiguration of existing healthcare frameworks, to increase 

accessibility and collaboration. We need to take advantage of 

long overdue transformational drivers in the operational, clinical 

and financial value of healthcare and ensure global systems that 

are both sustainable and resilient. 

“We're trailblazing here because we are 
not following the standard process, we are 
partnering with regulators (and) sharing 
data on a day to day basis.” 
 
Pascal Soriot, CEO AstraZeneca
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Case study - Response to COVID-19: GAVI,  

the Vaccine Alliance (GAVI) 

GAVI is a public-private funding mechanism with the mission to 

'save lives, reduce poverty and protect the world against the threat 

of epidemics'. The Alliance was launched in 2000 to improve access 

to vaccines for children living in the world's poorest countries. It was 

initially funded by the Bill and Melinda Gates Foundation and has 

subsequently received support from global NGOs such as WHO and 

UNICEF, as well as governments including the US, UK and Norway. 

From 2000 to 2018, GAVI distributed over USD 13 billion in support 

of immunisation programmes in 76 low and middle income countries, 

immunising 822 million children. 

In response to COVID-19, GAVI has collaborated with the Serum 

Institute of India (SII) and Coalition for Epidemic Preparedness 

Innovations (CEPI) to deliver up to 200 million doses of COVID-19 

vaccines across 92 countries. 



Collaboration should be rewarded

Cooperation has always aided progress in the pharmaceutical 

industry. However, it has not always been embraced by 

healthcare players looking to develop and protect competitive 

advantages. COVID-19 has sparked a number of powerful 

collaborations between small biotech, biopharma giants and 

academic institutions. Collaboration to accelerate the progress 

of potential treatments and vaccine was seen in the majority of 

candidates in advanced clinical trials.

Collaboration has occurred between healthcare pioneers 

AstraZeneca and GSK as they work together to enable vaccine 

access. Both companies are recognised as leaders in the Access 

to Medicine Foundation’s Index which compares pharmaceutical 

companies’ approach to access to medicine. AstraZeneca and 

GSK do not intend to profit from the broad and equitable 

distribution of a COVID-19 vaccine and have reached agreements 

with CEPI, GAVI, the Vaccine Alliance, and SII. 

 

In early 2020, it was also announced that GSK had joined forced 

with Sanofi. Both companies have significant manufacturing 

capacity and a long history of making vaccines available to people 

in low and middle-income countries. GSK also collaborates with 

the University of Queensland, Clover Biopharmaceuticals and 

Xiamen Innovax Biotech.

“As I’ve watched institutions mobilise behind 
a singular mission for the greater good, it 
gives me great hope that we are setting a 
new standard for collaboration to innovate 
and make scientific progress.” 
 
Giovanni Caforio, CEO Bristol Myers Squibb

13

17%
invested in healthcare

LGT Vestra
sustainable portfolio

Diagnostics Plasma and blood
distribution

Medical
hardware

Major healthcare themes in the portfolios



Transitioning to green 

A recovery like no other

March 2020 brought the start of a new cycle. In what has 

become the norm, central banks and governments tackled 

the global recession with a combination of monetary and 

fiscal approaches. However, what sets this cycle apart is the 

environmentally directional approach taken by the majority  

of policy makers. The majority of governments explicitly 

referenced climate change, and directed significant portions  

of the stimulus specifically towards tackling environmental 

issues. We view this as part of the paradigm shift brought  

about by the pandemic. Whilst awareness and momentum  

for investment in the transition to a low carbon economy  

has been building for several years, it has now become a 

necessary element of government policy. 

Size and scale of post-pandemic spending

 ■ Europe: 30% EUR 750 billion stimulus plan, and  

EUR 1.1trillion 2021 – 2027 budget allocated to  

climate-friendly investments

 ■ Nigeria: USD 620 million to install solar home systems  

for 5 million people

 ■ Colombia: USD 4 billion on renewable energy and  

energy transition projects

 ■ India: USD 780 million on afforestation and forest  

management to stimulate the rural economy, increasing 

carbon stored in trees and decrease soil erosion

 ■ UK: GBP 12 billion 'green industrial revolution' plans 

investing in clean energy and sustainable infrastructure

Source: World Resources Institute 

The green revolution 

For economies around the world to meet their net-zero 

ambitions, investment will be required across a huge range of 

industries and sectors. The visible beneficiaries of this transition 

will be the alternative energy vehicle manufacturers and wind 

and solar farms. Less obvious participants are the businesses 

involved at earlier stages of the lifecycle. For example, 

companies involved in enhancing energy efficiency, parts  

in electric batteries and grid storage.  

The evolution of smart cities

Our world's cities are home to around 55% of the global 

population. Before COVID-19, many cities had already begun 

to implement solutions and technology to aid sustainable 

development; to reduce resource use, to mitigate the loss of 

biodiversity and to tackle climate change. The post-pandemic 

green spending commitment from governments will act to 

further fuel the move towards higher levels of urban stability. 

“Cities are on the frontline of impact,  
but also of the solutions.” 
 
Inger Andersen, Executive Director UNEP
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Sustainable
infrastructure

Energy
efficiency

Renewable
energy

Major investable themes

18%
invested in the 
green transition

LGT Vestra
sustainable portfolio

https://www.wri.org/blog/2020/09/coronavirus-green-economic-recovery
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The scope of the green transition'

Lithium
(used in batteries)

recycling plant

The green transition:
investment

opportunities 

Renewable
energy used to
power the car

Electric vehicle
manufacturer

Semiconductors
used in the electric

car battery

Wind/solar farm:
renewable energy to

power production

Wind turbine blades
and technology used

for solar panels

Energy efficiency
technology used in a
range of applications

Case study - Impax Environmental Markets

This fund, held in LGT Vestra sustainable portfolios, identifies companies that tap into businesses that play a crucial role in the green energy transition 

including alternative energy, energy efficiency, pollution control and efficient management of resources. Impax identifies investment opportunities 

in smart grids, energy storage, control systems, distributed generation and demand response which all play into the fund's long-term focus on 

infrastructure and look to aid the transition to a green economy.



A framework for change 

What is the positive 
environmental or social 
impact generated, and 
how is it being measured?  

What are the business' environmental, 
social and governance behaviours, and 
how integrated are they?

What drives the organisation, what is 
the commitment and mission behind 
the allocation of capital?

Intentionality
Integration

Impact

Environmental Social Governance

Biodiversity Natural
resources

Air and water
polution

Health and
safety

Human rights Privacy and
data security

Diversity
and inclusion

Transparency Board
independence

Executive
compensation

In order to deliver change through our four sustainable 

investment pillars, we have designed a robust and clearly 

defined sustainable investment framework. 

This framework assesses the sustainability of an investment from 

three key perspectives: intentionality, integration and impact.  
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LGT Vestra's sustainable investing framework

Holistic analysis through a vast range of sustainability metrics



Environmental Social Governance

Biodiversity Natural
resources

Air and water
polution

Health and
safety

Human rights Privacy and
data security

Diversity
and inclusion

Transparency Board
independence

Executive
compensation
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Many investment holdings look to deliver positive impact, and to 

measure the impact.

These impact metrics enable investors to understand the extent to 

which capital is being invested for social and environmental good. 

We want to understand the environmental, social and governance 

practices of businesses.

This helps us understand how integrated these non-financial factors are 

within the companies' operations and strategy.

There are multiple factors that make up the environmental, social and 

governance metrics, which differ in importance depending on the 

industry the company operates in.

We want to ensure that the mission behind the allocation of capital aligns 

with our sustainable investment philosophy.

We implement a best-in-class approach, and look to invest in sustainable 

leaders, as well as companies delivering impactful solutions to our world's 

environmental and social challenges.

Intentionality

Integration

Impact

Holistic analysis through a vast range of sustainability metrics



Long-term stewardship  
of your money 

As discretionary investment managers, we are long-term 

stewards of the money our clients have entrusted to us. 

Reflective of our long-term thinking and client-centric focus, 

stewardship is an integral part of our investment process.

For us, effective stewardship means seeking the best 

outcome by taking an active interest in both the financial and 

non-financial aspects of our clients' investments. We keep 

the future in mind when we make decisions today, by looking 

beyond the short term.

The responsibility of long-term stewards includes ensuring  

that company boards are independently scrutinising 

management and that they recognise and manage 

environmental and social risks. 

All funds held in the LGT Vestra sustainable portfolios 

are committed to active stewardship, and engage with 

their underlying investee companies on issues such as the 

environment, social issues and governance. 

At the end of 2020, we partnered with ISS, a leading proxy-

voting service provider. Our relationship with ISS enables us to 

conduct systematic voting on all approved companies held in 

discretionary investment portfolios across LGT Vestra.  

“Active engagement is crucial to our role  
as stewards of our clients' wealth.” 
 
Ben Snee, CEO LGT Vestra

Through our partnership with ISS, we systematically vote 
across all equity and investment trust holdings on our buy lists 
at AGMs and EGMs.

Active voting

Engagement between a business and an investor on 
non-financial issues can create shareholder value.

Engagement

Such issues include voting against excessive remuneration, 
entrenched boards and voting for regular change of auditors, 
board diversity, accountability and responsibility of board as 
well as advocating for ESG disclosures. 

All funds held in the LGT Vestra sustainable portfolios conduct 
regular engagement with their underlying investee companies. 
Engagement usually looks to share insights at industry or 
company level, and to aid development on a specific topic.
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Case study - Stewart Investors thematic engagement 

Stewart Investors funds are held in the LGT Vestra sustainable portfolios. For several years, Stewart Investors (SI) has conducted thematic engagement with 

their investee companies. Recent topics include micro-insurance and deforestation.

Micro-insurance   

In 2019, the fund house instigated the engagement initiative 'Micro-insurance: inclusive protection at the bottom of the pyramid'. SI wrote to 49 local 

insurance providers across Latin America, Africa and Asia Pacific, encouraging them to take a leading position in the development of financial protection 

for those most in need and least well served. Engagement with the Chief Executive of Botswana Insurance, led to the realisation of the potential of micro-

insurance. As part of this initiative, SI has received support from investors with an AUM of over USD 1.4 trillion. 

Deforestation 

SI has also signed the PRI global investor statement on deforestation and forest fires in the Amazon. The PRI calls for companies to intensify their efforts 

and make a clear commitment to eliminating deforestation within their operations and supply chains. SI engaged with companies across their strategies 

who they believed could do more to address the issue, alongside financial lenders in countries where deforestation is a serious challenge. SI have had 

encouraging conversations with companies who are considering making a global zero deforestation commitment and putting policies in place to ensure 

the conservation of natural resources within the supply chain. 
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Important information
LGT Vestra LLP is authorised and regulated by 
the Financial Conduct Authority (“FCA”). Our 
regulation details are set out in the FCA register: 
Firm Reference No: 471048; register.fca.org.uk/. 
Registered in England and Wales: OC329392. 
Registered office: 14 Cornhill, London, EC3V 3NR.
 
LGT Vestra (Jersey) Limited (“LGTVJL”) is 
incorporated in Jersey and is regulated by the 
Jersey Financial Services Commission in the 
conduct of Investment Business and Funds 
Service Business. Registration number: 102243; 
www.jerseyfsc.org/industry/regulated-entities, 
Registered office: 30-32 New Street, St Helier, 
Jersey, JE2 3TE
 
LGT Vestra US Limited (“LGT Vestra US”) is 
authorised and regulated by the Financial  
Conduct Authority and is a Registered 

Investment Adviser with the US Securities & 
Exchange Commission (“SEC”). Our regulation 
details are set out in the FCA register: Firm 
Reference No: 585547; register.fca.org.uk/ and 
the SEC Investment Adviser Public Disclosure: 
www.adviserinfo.sec.gov/IAPD/Default.aspx. 
Registered in England and Wales: 06455240. 
Registered Office: 14 Cornhill, London, EC3V 3NR.
 
This publication is marketing material. It is for 
information purposes only. Certain services 
described herein are not available to retail clients 
as defined by the FCA or the JFSC, as applicable; 
please speak to your investment adviser for 
further clarification in this regard. All services 
are subject to status and where local regulations 
permit. The wording contained in this document 
is not to be construed as an offer, advice, 
invitation or solicitation to enter into any financial 
obligation, activity or promotion of any kind. You 

are recommended to seek advice concerning 
suitability from your investment adviser. Any 
information herein is given in good faith, but is 
subject to change without notice and may not 
be accurate and complete for your purposes. This 
document is not intended for distribution to, or 
use by, any individual or entities in any jurisdiction 
where such distribution would be contrary to the 
laws of that jurisdiction or subject any LGT Vestra 
entity to any registration requirements. When 
we provide investment advice it is on the basis 
of a restricted approach that is to say, whilst we 
review and advise on retail investment products 
from the whole of the investment market.

Investors should be aware that past performance 
is not an indication of future performance, the 
value of investments and the income derived 
from them may fluctuate and you may not receive 
back the amount you originally invested.
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“ For us to have a  
sustainable future, we  
need to rethink growth, 
reframe investment 
and promote conscious 
capitalism.”

   Phoebe Stone, Head of Sustainable Investing  
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